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Dependent Variable: CPI
Method: Least Squares
Date: 10/15/12 Time: 10:13
Sample: 1349 1390
Included observations: 42

C(1)
C(2)
C(3)
C(4)

R-squared
Adjusted R-squared
S.E. of regression
Sum squared resid
Log likelihood
F-statistic
Prob(F-statistic)

Coefficient

0.880420
-189.9774
8.52E-05
0.000251

0.993749
0.993256
5.768574
1264.505
-131.0955
2013.693
0.000000

Mean dependent var
S.D. dependent var

Std. Error

1.256756
7.803574
8.04E-06
1.13E-05

CPI= C(1) + C(2)*D7691 + C(3)* EX* FCPI + C(4)* D7691* EX* FCPI

t-Statistic

0.700549
-24.34492
10.60159
22.28161

Akaike info criterion

Schwarz criterion

Hannan-Quinn criter.

Durbin-Watson stat

Prob.

0.4879
0.0000
0.0000
0.0000

46.09524
70.24176
6.433120
6.598612
6.493779
1.083379
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Dependent Variable: D(CPI,2)

Method: Least Squares

Date: 10/24/12 Time: 13:07

Sample (adjusted): 1351 1390

Included observations; 40 after adjustments
D(CPI, 2) = C(2)*D((FCPI* EX), 2)

Coefficient  Std. Error t-Statistic Prob.

C(2 6.00E-05  1.53E-05 3.927880 0.0003
R-squared 0.247925 Mean dependent var 1.225000
Adjusted R-sgquared 0.247925  S.D. dependent var 5.570884
S.E. of regression 4831196  Akaikeinfo criterion 6.012747
Sum sguared resid 910.2779 Schwarz criterion 6.054969
Log likelihood -119.2549  Hannan-Quinn criteria 6.028014;

Durbin-Watson stat 1.912662
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Dependent Variable: CPI

Method: Dynamic Least Squares (DOLS)

Date: 10/23/12 Time: 09:53

Sample (adjusted): 1359 1381

Included observations: 23 after adjustments

Cointegrating equation deterministics: C @TREND

Automatic leads and lags specification (lead=9 and lag=9 based on AIC criterion, max=9)
Long-run variance estimate (Bartlett kernel, Newey-West fixed bandwidth = 3.0000)

Variable Coefficient Std. Error t-Statistic Prob.

EX*FCPI 0.000641 1.22E-05 52.43290 0.0121

C -2.272376 0.075349 -30.15811 0.0211
@TREND 0.325625 0.007529 43.24760 0.0147
R-squared 1.000000 Mean dependent var 20.47391
Adjusted R-squared 1.000000 S.D. dependent var 23.17170
S.E. of regression 0.007702 Sum squared resid 5.93E-05
Durbin-Watson stat 2.806868 Long-run variance 1.67E-05
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Cointegration Test - Hansen Parameter Instability
Date: 10/23/12 Time: 10:21

Equation: UNTITLED

Series. CPI EX*FCPI

Null hypothesis: Series are cointegrated
Cointegrating equation deterministics: C @TREND
Additional regressor deterministics: @TREND"2

Stochastic Deterministic Excluded
Lc statistic ~ Trends (m) Trends (k) Trends (p2) Prob.*
0.029466 1 2 1 >0.2

*Hansen (1992b) Lc(m2=0, k=2) p-values, where m2=m-p2 is the number of
stochastic trends in the asymptotic distribution
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