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LOG(IRYCD) = 3.738089017 + 0.0358107811*LOG(IRWPRICE) +
0.2832437843*LOG(NCAPACITY) + 0.5785961621*LOG(IRYCD(-1))

CJ_.CLA\.: &Mﬁﬁm\jéhﬂh@\o.l&ﬁb‘ ﬂ)d)b))é%k}:@'ﬁgé}s@b)a

IRYCD 5 e Jl 53 Oles L 5
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Dependent Variable: LOG(IRYCD)

Method: Least Squares

Date: 07/07/04 Time: 13:38

Sample(adjusted): 1964 2002

Included observations: 39 after adjusting endpoints

Variable Coefficient  Std. Error  t-Statistic Prob.

C 3.738089  0.659691  5.666425 0.0000
LOG(IRWPRICE) 0.035811  0.012897  2.776662 0.0088
LOG(NCAPACITY) 0.283244  0.072892  3.885778 0.0004
LOGIRYCD(-1)) 0.578596  0.086624  6.679403 0.0000
R-squared 0.995318 Mean dependent var 15.85465
Adjusted R-squared 0.994916  S.D. dependent var 0.934383
S.E. of regression 0.066621  Akaike info criterion -2.482666
Sum squared resid 0.155345  Schwarz criterion -2.312044
Log likelihood 52.41199  F-statistic 2479.966
Durbin-Watson stat 2.091263  Prob(F-statistic) 0.000000
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IRYCD = -1226831.653+ 276.48235 * NCAPACITYA + 0.780678 * IRYCD(-1)
IRYCD & e Il 53 Oless A 5

NCAPACITYA 5 s Ol Sl A 5 ol o
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Dependent Variable: IRYCD

Method: Least Squares

Date: 07/07/04 Time: 13:39

Sample(adjusted): 1978 2003

Included observations: 26 after adjusting endpoints

Variable Coefficient Std. Error t-Statistic Prob.

C -1226832. 586447.1 -2.091973 0.0477
NCAPACITYA 276.4824 89.71252 3.081870 0.0053
IRYCD(-1) 0.780679 0.101199 7.714268 0.0000
R-squared 0.981612 Mean dependent var 15573816
Adjusted R-squared 0.980013  S.D. dependent var 6256149.
S.E. of regression 884464.1  Akaike info criterion 30.33152
Sum squared resid 1.80E+13  Schwarz criterion 30.47668
Log likelihood -391.3097  F-statistic 613.9084

Durbin-Watson stat 2.035331 Prob(F-statistic) 0.000000
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; Forecast: IRYCDF
/ Actual: IRYCD
v
5.E+07 / § Forecast sample: 1959 2009
Adjusted sample: 1978 2008
4.E+07 AAF Included observations: 26
// //
3.E+07 A Root Mean Squared Error 917640.0
’ S Mean Absolute Error 666008.9
L // Mean Abs. Percent Error 4557717
2B+ 074 S Theil Inequality Coefficient ~ 0.027334
"""""""""" . Bias Proportion 0.005213
1.e407] 4 """""" Variance Proportion 0.009105
[ Covariance Proportion ~ 0.985682
0.E+00

1980 1985 1990 1995 2000 2005

— IRYCDF
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60 65 70 75 80 85 90 95 00 O5

—o— |IRYCD —e— IRYCDF
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INCAPACITY NCAPACITYA  IRYCDF IRYCD Obs |
3120.000 NA NA 712903.0 1347
3120.000 NA NA 1015590. 1343
3520.000 NA NA 1290491. 1344
3820.000 NA NA 1402047. 1344
5420.000 NA NA 1459906. 1346
5920.000 NA NA 1861097. 1347
6920.000 NA NA 2307648. 1348
8020.000 NA NA 2490009. 1349
8020.000 NA NA 2571280.  135(
10120.00 NA NA 3283896. 1351
13620.00 NA NA 3416500. 1352
15870.00 NA NA 4379907. 1353
18570.00 NA NA 5338831. 1354
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INCAPACITY NCAPACITYA  IRYCDF IRYCD  Obs |
18570.00 NA NA 6004999. 1353
21470.00 NA NA 6278999. 1354
29820.00 10300.00 6522819.  6177999. 1357
42070.00 12000.00 7183183.  7886999. 135§
44570.00 13200.00 8030495.  8123999. 1354
49870.00 14500.00 9051401.  9536999.  136(
49870.00 14500.00 0848400. 10343822 1361
53110.00 14500.00 10470600 11178999 1363
55110.00 15700.00 11288118 11236903 1363
56110.00 15700.00 11926337 12449750 1364
56110.00 16300.00 12590470 12380379 1363
56110.00 16300.00 13108945 12533114 1364
58110.00 16300.00 13513708 12131010 1367
58110.00 17000.00 14023235 12699739 1368
60400.00 17000.00 14421012 14931981 1364
60400.00 17000.00 14731548 15074835  137(
59800.00 17000.00 14973977 15147999 1371
60300.00 17171.00 15210515 16148761 1372
62600.00 17857.00 15584842 16138512 1377
65100.00 18715.00 16114293 16353946 1374
70700.00 21187.00 17211088 17545612 1373
77700.00 24500.00 18983319 18697203 1374
85470.00 25700.00 20698642 19323453 1377
94017.00 27956.00 22661502 19383195 1379
103418.0 29496.00 24619648 23928000 1379
113760.0 29640.00 26188145 26645000 138
125136.0 30692.00 27703497 28455000 1381
120537.4 34654.50 29982062 30466000 1383
138464.3 39808.50 33185879 NA 1383
165135.7 47476.50 37807098 NA 1384
173483.5 49876.50 42078344 NA 1383
190548.9 54782.80 46769321 NA 1384
207196.9 59569.10 51754796 NA 1387
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LOG(CONSD)=4.136803928-0.2085903784* LOG(IRWPRICE)+0.9100477925*
LOG(IRGDPNF) +0.05998955598* @TREND- 0.2675021333*D5978
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Dependent Variable: LOG(CONSD)
Method: Least Squares
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Date: 07/07/04 Time: 13:53

Sample(adjusted): 1963 2002

Included observations: 40 after adjusting endpoints

LOG(CONSD)=C(40)+C(41)*LOG(IRWPRICE)+C(42)*LOG(IRGDPNF)
+C(43)*@TREND+ C(44)*D5978

Coefficient Std. Error t-Statistic Prob.

C(40) 4.136804 0.553261 7.477131 0.0000

C@41) -0.208590 0.027749  -7.517172 0.0000

C42) 0.910048 0.053252 17.08955 0.0000

C43) 0.059990 0.006514 9.208956 0.0000

C(44) -0.267502 0.044555  -6.003929 0.0000
R-squared 0.995519 Mean dependent var 15.79203
Adjusted R-squared  0.995006 S.D. dependent var 0.989941
S.E. of regression 0.069955  Akaike info criterion -2.365472
Sum squared resid 0.171278  Schwarz criterion -2.154363
Log likelihood 52.30945 Durbin-Watson stat 1.347284
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CONS =-669542.7574 + 17.02847609*IRGDPNF + 0.8605232995*CONS(-1)
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Dependent Variable: CONS

Method: Least Squares

Date: 07/07/04 Time: 18:17

Sample(adjusted): 1964 2002

Included observations: 39 after adjusting endpoints

Variable Coefficient  Std. Error  t-Statistic Prob.

C -669542.8 4528553 -1.478492 0.1480
IRGDPNF 17.02848  7.532258  2.260740 0.0299
CONS(-1) 0.860523  0.085036  10.11946 0.0000
R-squared 0.987396 Mean dependent var 10868586
Adjusted R-squared 0.986696 S.D. dependent var 6995569.
S.E. of regression 806888.5  Akaike info criterion 30.11356
Sum squared resid 2.34E+13  Schwarz criterion 30.24153
Log likelihood -584.2145  F-statistic 1410.146
Durbin-Watson stat 1.557841 Prob(F-statistic) 0.000000
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5.E+07
Forecast: CONSF
Y Actual: CONS
4Br07 / Forecast sample: 1959 2008
Yy Adjusted sample: 1964 2008
3.E+07 A Included observations: 39
2 E+07 - -~ il Root Mean Squared Error 1331201.
b "/ = Mean Absolute Error 1213053.
/,—y/—’ o Mean Abs. Percent Error 19.36941
1.E+07 T e Theil Inequality Coefficient ~ 0.050543
T Bias Proportion 0.051388
0.E+00 ’_:/—% ol Variance Proportion 0.207581
i - Covariance Proportion 0.741031
-1.E+07
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